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Directors’ Report

To the Members
BCPL Railway Infrastructure Limited

Your directors have pleasure in presenting the 20" Annual Report and Audited Statement of Accounts of the Company
for the year ended 31% March, 2016.
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Financial Performance

The Company achieved a turnover of Rs. 24.88 cr for the financial year 2015-16 as compared to the previous
financial year 2014-15 of Rs. 54.87 cr. The net profit (before tax) amounted to Rs. 1.28 cr as compared to
previous financial year of Rs. 4.40 cr and the net profit after tax amounted to Rs. 93.66 lacs for the year ended
31% March, 2016 as compared to Rs. 3.32 cr for the year ended 31% March, 2015.

Amount in Rs.

Particulars 2015-16 2014-15
Profit before Dep. & Interest 32800920 61069958
Less:

Depreciation 901916 1912993
Interest 19063979 15097563
Profit before Tax 12835025 44059402
Less:

Provision for Taxation 3468771 10866722
Profit after Tax 9366254 33192680

Review of Operations

During the year under review, works for several prestigious orders are progressing successfully and some of the
projects are nearing completion stage, major among them are:

Work under the control of the Railway Electrification, Kolkata relating to 25 KV A.C., Single phase, 50 Hz,
Traction Overhead Equipments in Khana(Excl.)-Sainthia-Pakur(Incl.), Eastern Railway.

Work under the control of the Railway Electrification, Kolkata relating to 132/25 KV Traction Sub-Station at
Rampurhat in Khana-Sainthia-Pakur Section and Dubrajpur in Pandabeshwar-Sainthia of Eastern Railway.

As Joint Venture partner with EMC Ltd. work under the control of the Chief Electrical Engineer, Railway
Electrification relating to OHE,TSS,SCADA & General Electrical Works in Vizianagaram-Singapur Road,
Section Gr. 166 of Waltair Division of East Coast Railway of Rs. 88 cr (app.).

As Joint Venture partner with EMC Ltd. work under the control of the Chief Electrical Engineer, Railway
Electrification relating to OHE, TSS &SCADA in Kumedpur-Old Malda & Old Malda—Singhabad Section, Gr.
171 of Katihar Division of North Frontier Railway under RE Project New Jalpaiguri of Rs. 42.56 cr.

As Joint Venture partner with EMC Ltd. under the control of the Chief Electrical Engineer, Railway
Electrification relating to OHE, TSS, SCADA, Electric General & Civil General Works in Garwa Road-Chopan-
Singrauli/Mahadia & Karaila-Shaktinagar Section, Gr. 176 of Dhanbad Division of East Central Railway under
RE Project Danapur of Rs.139.91 cr.

Work under the control of the Chief Electrical Engineer, Railway Electrification relating to OHE & TSS in
Singapur Road- Damajodi Section of Gr 181lof Waltair Division of East Coast Railway under RE Project
Bhubaneswar of Rs. 46.74cr.

Your Company is successfully executing various private siding projects with various parties namely, Haldia
Energy Ltd., UltraTech Cement Ltd. and Bhushan Steel Ltd.



No material changes and commitment occurred during the period from the end of the financial year and the date
of this report that may affect the financial position of the Company.

Management Discussion and Analysis

Economic Review

In the fiscal year budget for 2015, it was proposed that 1,38,000 km of tracks will be added in the next 5 years,
an increase of 10%. 3,000 unmanned railway crossings will be removed and 917 over or under-bridges will be
constructed to replace some of them. Four dedicated freight corridors will be complete in 2015 and 6608 km of
tracks would be electrified. The feasibility study report of the Mumbai and Ahmedabad expected to be
submitted in mid-2015. 9 semi-high speed corridors will be introduced with speed up to 200 km/h. The
carriages for such trains will be built in India. A push for better connectivity in the North-East India and Jammu
and Kashmir was also announced.

Opportunities and Threats

Your Company concentrates on the tenders floated by the Indian Railways for Overhead Electrification work
and Traction Substation. Indian Railways is making a conscious effort in laying of railway tracks,
modernization of existing tracks and electrification of rail lines in various remote and underdeveloped areas.
This opens up enormous opportunity for the Company to float tenders and take up contracts.

Your Company has been facing bottlenecks and delays at various stages particularly with respect to the
availability of clear sites for speedy execution of the works.

Outlook

The Government plans to offer many new railway infrastructure projects to the private sector under the public
private participation (PPP) route, especially the modernization projects to be undertaken.

A host of projects is now lined up for the private sector like the dedicated freight corridor (DFC),
redevelopment of railway stations, power generation, energy saving projects, freight terminal operations, setting
up of wagon and locomotive units, gauge conversion and network expansion, among others.

Your Company prepares itself for the future with a number of new projects and expansion of present capacities.

Risk and Concern

Your Company is dependent on raw materials viz. steel items, copper, aluminum, zinc items and various
electrical and erection materials. Prices of such materials fluctuate on daily basis depending upon London Metal
Exchange rate. Unpredictable lead time in procurement of such supplies, rising prices of fuel and freight
charges also pose problems for the Company. In addition, there are issues relating to human resources due to
high turnover of manpower that are impediments in the path of speedy implementation.

Your Company has countered similar situations in the past and will face them with stricter control of costs,
intelligent procurement distribution and logistics, judicious buying and developing alternate vendors.

Dividend and Reserves

Your Directors is of the opinion that the reserves of the Company is to be retained for business purpose and
therefore no dividend was recommended and paid during the financial 2015-16.

During the year the entire profit was transferred to reserves.


https://en.wikipedia.org/wiki/Freight
https://en.wikipedia.org/wiki/North-East_India
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Share Capital

During the year, there has been no change in the Share Capital of the Company and as on 31% March, 2016, the
issued, subscribed and paid up share capital of your Company stood at Rs. 6,26,18,190/-, comprising
62,61,819 Equity shares of Rs.10/- each.

Details of Board Meetings

Pursuant to Section 173(1) of Companies Act, 2013, six Board Meetings were held during the year 2015-16 and
the intervening period between two consecutive meetings did not exceed one hundred and twenty days.

The dates of Board Meetings were as follows :
Date of the meeting No. of Directors attended
the meeting

26.06.2015
16.07.2015
04.09.2015
21.09.2015
14.12.2015
30.03.2016
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The number of Board Meetings attended and the attendance of Directors at the last Annual General Meeting
during the Financial Year 2015-16 are as mentioned below :

NAME OF DIRECTOR NO. OF MEETINGS | ATTENDANCE AT THE AGM
SR NO. ATTENDED HELD ON 30™ SEPTEMBER,
2015
1 Aparesh Nandi 6 Yes
2 Uday Narayan Singh 6 Yes
3 Jayanta Kumar Ghosh 6 Yes
4 Kanhai Singh 6 Yes
NOTES :

A. Required quorum was present in all the meetings.
B. Compensation paid/payable to Executive Directors is given under “Remuneration Policy” section of the
report.

Extract of Annual Return

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the Companies (Management
and Administration) Rules, 2014, extract of annual return is Annexed as Annexure 1.

Vigil Mechanism

Pursuant to Section 177 of the Companies Act, 2013 the Company have complied with the laws and the codes
of conduct applicable to them and have ensured that the business is conducted with integrity and that the
Company’s financial information flow is accurate. In case of violation or complaint, a report may be made
under the Vigil mechanism system of the Company.

Directors’ Responsibility Statement

Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, your
Directors confirm that:
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in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at
the end of the financial year and of the profit and loss of the company for that period,;

the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern basis; and

the directors, had laid down internal financial controls to be followed by the company and that such internal
financial controls are adequate and were operating effectively.

the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

Loans Guarantees or investments

Particulars of loans given, investments made, guarantees given and securities provided, if any, along with the
purpose for which the loan or guarantee or security is proposed to be utilized by the recipient are provided in the
financial statement.

Statutory Auditors, their Report and Notes to Financial Statements

In the AGM held on 30" September 2014, M/s. Jain Seth & Co., Chartered Accountants have been appointed
Statutory Auditors of the Company for a period of 5 years. Ratification of appointment of Statutory Auditors is
being sought from the members of the Company at the ensuing AGM.

Further, the report of the Statutory Auditors alongwith notes to Schedules is enclosed to this report. The
observations made in the Auditors’ Report are self-explanatory and therefore do not call for any further
comments.

Related Party Transactions

The details of transactions entered into with the Related Parties are provided in the financial statement. enclosed
as Annexure 2.

Human Resources
Your Company treats its “human resources” as one of its most important assets.

Your Company continuously strives to develop various methods and programs for attraction, retention and
development of talent on an ongoing basis. Your Company thrust is on the promotion of talent internally
through job rotation and job enlargement. The personnel relations remained satisfactory during the year. Your
Directors would like to place on record their appreciation of the valuable contribution made by all employees at
all levels.

Company’s policy on appointment and remuneration of Directors and Key Managerial Personnel

The Company has formulated a Remuneration policy pursuant to the provisions of Section 178 and other
applicable provisions of the Companies Act, 2013 and Rules thereof. The remuneration policy is periodically
reviewed and approved by the Board of Directors.
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Managing Director and Executive Directors

The Whole Time Director and other Executive Directors will be paid in accordance with the Companies Act
2013. Shareholders’ approval will be sought wherever necessary to finalise the salaries every year within the
prescribed limits based on market rates and industry standards.

Non-Executive/ Independent Directors’

Other than remuneration to Executive Directors no other fee is paid.

Key Managerial Personnel (KMP) and Managers

The yearly remuneration of KMP will be finalized by the Managing Director within the limits / guidelines
prescribed by the Board, based on market rates and industry standards, job responsibilities and performance.

Statement containing salient features of financial statements of subsidiaries

Pursuant to sub-section (3) of section 129 of the Act, the Company is not a subsidiary company and it does not
have any subsidiary company. Therefore, the statement containing the salient feature of the financial statement
of a company’s subsidiary or subsidiaries, associate company or companies and joint venture or ventures is not
applicable.

Risk Management Policy

In terms of the requirement of the Act, the Company has developed and implemented the Risk Management
Policy and the Board reviews the same periodically. The Policy seeks to identify risks inherent in the business
operations of the Company and lays down the mitigation methods which are periodically reviewed and
modified in a manner commensurate with the size and complexity of the business by the Board of Directors.

Volatility of the India currency, inflation continues to be the major challenges facing the industry. However, the
Company strives its best endeavors to mitigate methods the same.

Internal financial controls

The internal financial controls with reference to the Financial Statements are commensurate with the size and
nature of business of the Company. Your Company is committed to ensure that its operations are carried out
within a well defined internal control framework. Good governance, well defined systems and processes, a
vigilant finance function and an independent Internal Audit function are foundation of the internal control
system.

Significant and material orders passed by the regulators

During the year under review, no significant and material orders were passed by the regulators or courts or
tribunals that may have a impact on the going concern status and company’s operations.

Directors

Mr. Aparesh Nandi, Director retire by rotation at the forthcoming Annual General Meeting and being eligible,
offer themselves for reappointment.

Transfer of Amounts to Investor Education and Protection Fund

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore there
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were no funds which were required to be transferred to Investor Education and Protection Fund (IEPF).

Fixed Deposits

The Company has not accepted any deposit from the public for the financial year ended 31 March 2016.

Particulars of Employees

The Company did not have in its employment any employee pursuant to the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 wherein statement of particulars of employees is required
to be given in the Report.

The Company is endeavoring to appoint a suitable Company Secretary.

Details of conservation of energy, technology absorption, foreign exchange earnings and outgo

The Company’s activities during the year do not entail disclosure with respect to conservation of energy,
technology absorption, etc. in accordance with the provisions of Section 134(3)(m) of the Company Act, 2013.

The Company does not have any foreign exchange earning and outgo.

Appreciation

Your Directors place on record their appreciation for employees at all levels, who have contributed to the
growth and performance of your Company. Your Directors also thank the clients, vendors, suppliers, advisers
technology providers and all other stakeholders and of the Company for their continued support. Your
Directors place on record their deep appreciation of the assistance and guidance provided by the all concerned
departments of the Government of India, Central and State Governments, and other statutory authorities. Your
Directors thank the bankers associated with your Company for their support as well. Your Directors
acknowledge the support received from you as shareholders of the Company.

On behalf of the Board of Directors

Chairman

Date:
Place:

2" September, 2016
Kolkata



Annexure 1

Form No. MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31% March, 2016
BCPL RAILWAY INFRXfSTRUCTURE LIMITED
[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]
REGISTRATION AND OTHER DETAILS:
i) CIN — U51109WB1995PLC075801
i) Registration Date — 8.12.1995
iii) Name of the Company — BCPL RAILWAY INFRASTRUCTURE LIMITED
iv) Category / Sub-Category of the Company — Public Limited Company registered in India
V) Address of the Registered Office and contact details -112 Raja Ram Mohan Roy Sarani,
Kolkata-700009
Ph:033-22190085 Fax: 033-22418401
vi) Whether listed company Yes/ No

vii) Name, Address and contact details of Registrar & Transfer Agents (RTA), if any - NA

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description NIC Code of the % to total turnover
of main products / Product/ service of the company
services
1. Overhead Electrification work 45303 Rs. 24.88 cr
2.
3.

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - NIL

S. NAME AND CIN/GLN HOLDING/ % of Applicable
NO ADDRESS OF THE SUBSIDIARY/ | shares Section




VI.

COMPANY

ASSOCIATE

held

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the
beginning of the year

No.

of Shares held at the end of

the year

Demat

Physical | Total

% of
Total
Shares

Demat

Physical | Total

% of
Total
Shares

%
Change
during
the
year

A. Promoters
(1) Indian

(a)
Individual/HUF
(b) Central Govt
(c) State Govt (s)
(d) Bodies Corp.
(e) Banks/ FI

(f) Any Other....

Sub-total
1):-

(2) Foreign

(@) NRIs -
Individuals

(b) Other —
Individuals

(c) Bodies Corp.
(d) Banks / FI
(e) Any Other....

(A)

Sub-total
(2):-

(A)

Total
shareholding of
Promoter (A) =

(AD+A)2)

5700454 | 5700454

561365 | 561365

91.04

8.96

100.0

57004540

5613650

57004540

5613650

91.04

8.96

100.0

nil

nil

B. Public
Shareholding

1. Institutions
(a) Mutual Funds
(b) Banks / FI

(c) Central Govt
(d) State Govt(s)
(e) Venture




Capital Funds

) Insurance
Companies

(9) FllIs

(h) Foreign
Venture Capital
Funds

(1) Others
(specify)
Sub-total (B)(1):-
2. Non-
Institutions

(a) Bodies Corp.
(i) Indian

(ii) Overseas

(b) Individuals

(i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

(i) Individual
shareholders
holding nominal
share

capital in excess
of

Rs. 1 lakh

(© Others
(specify)

Sub-total (B)(2):-
Total Public
Shareholding

)(B)=(B)(1)+(B)(2

C. Shares held
by

Custodian for
GDRs & ADRs

Grand Total
(A+B+C

(if) Shareholding of Promoters

Sl Shareholder’s

No Name

Shareholding at the beginning
of the year

Share holding at the end of the
year

%
chang
e
In
share
holdin

g




durin
g
the
year
No. of % of | %of Shares No. of % of % of
Shares total Pledged / Shares total Shares
Shares | encumbered Shares | Pledged /
of the to total of the | encumbere
compa shares compa d
ny ny to total
shares
1. Aparesh Nandi 742287 | 11.85 nil 742287 | 11.85 nil nil
2. Jayanta Kumar 764503 | 12.21 nil 764503 | 12.21 nil nil
Ghosh
3. Uday Narayan 245527 | 3.93 nil 245527 3.93 nil nil
Singh
4, Kanhai Singh 1425076 | 22.76 nil 1425076 | 22.76 nil nil
5. | Kum Kum Nandi | 682836 | 10.90 nil 682836 | 10.90 nil nil
6. Aparajita Ghosh | 660625 | 10.55 nil 660625 | 10.55 nil nil
7. Mina Singh 1179600 | 18.84 nil 1179600 | 18.84 nil nil
8. | Resilient Exports | 561365 | 8.96 nil 561365 8.96 nil nil
Pvt Ltd
(iii) Change in Promoters’ Shareholding (please specify, if there is no change) - nil
Sl Shareholding at the Cumulative Shareholding
No. beginning during the year
of the year
No. of % of total No. of % of total
shares shares of the shares shares of
company the company

At the beginning of the year

Date wise Increase /

Decrease in Promoters

Share holding during the

Year specifying the reasons for
increase / decrease (e.g.

allotment / transfer / bonus/ sweat
equity etc):

At the end of the year

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

| SI. | For Each of the Top | Shareholding at the beginning | Cumulative shareholding during |




No. 10 Shareholders

of the year
No. of shares % of total
shares of
the
company

the year
No. of shares % of total
shares of
the
company

At the beginning of
the year

Date wise Increase /

reasons for increase /
decrease (e.g.

sweat equity etc):

Decrease in Share holding
during the year specifying the

allotment / transfer / bonus /

the date of separation, if
Separated during the

year)

At the End of the year ( or on

(v). Shareholding of Directors and Key Managerial Personnel:

Sl For Each of the Directors and Shareholding at the beginning Cumulative Shareholding
No. KMP of the year during the year
No. of shares % of total No. of shares % of total
shares of the shares of
company the company
At the beginning of 3177393 50.74
the year
Date wise Increase /
Decrease in Share holding during
the year specifying the
reasons for increase /
decrease (e.g. allotment /
transfer / bonus/ sweat
equity etc):
At the end of 3177393 50.74
the year
INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Unsecured
Loans

Secured Loans
excluding
deposits

Deposits Total
Indebtedness




Indebtedness at the beginning 110147234
of the financial year

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)

Change in  Indebtedness
during
the financial year

¢ Addition
¢ Reduction

Net Change

Indebtedness at the 130338003
end of the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl Particulars of Remuneration Name of MD/WTD/Manager Total
No. Amount

Apares | Jayanta | Uday Kanhai
h Kumar | Naraya | Singh

Nandi | Ghosh n

Singh

1. Gross salary

(@) Salary as per provisions | 12315 | 150000 | 12315 | 150000
contained in section 17(1) of the | O 0 0 0
Income-tax Act,
1961

(b) Value of perquisites u/s 17(2) | 14780 | 35472 14780 | 35472
Income-tax Act, 1961

(c) Profits in lieu of salary under

2. Stock Option

3. Sweat Equity

4, . Commission




- as % of profit
- others, specify...

Others, please specify

Total (A)

13793

153547 | 13793 | 153547
2 0 2

Ceiling as per the Act

Remuneration to other directors: NA

SI.

No.

Particulars of Remuneration

Name of Directors

Total
Amount

1. Independent Directors

* Fee for attending board /
committee meetings

* Commission

* Others, please specify

Total (1)

2. Other Non-Executive Directors
* Fee for attending board /
committee meetings

» Commission

* Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD / MANAGER/WTD

Sl.
No.

Particulars of
Remuneration

Key Managerial Personnel

CEO

Company CFO

Secretary

Total

Gross salary

(a) Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary
under section 17(3) Income-tax Act,
1961

Stock Option

Sweat Equity




4 Commission
- as % of profit
- others, specify...

5 Others, please specify

Total
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL
Type Section of the Brief Details of Authority Appeal
Companies Act Description Penalty / [RD/ made,
Punishment/ NCLT if any
Compounding / (give
fees imposed COURT] Details)
A.COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




Statement containing salient features of the financial statement of subsidiaries/
associate companies/ joint ventures

Part “A”: Subsidiaries

Name of the subsidiary nil

1. Reporting period for the subsidiary concerned, if
different from the holding company’s reporting period

2. Reporting currency and Exchange rate as on the last
date of the relevant Financial year in the case of foreign
subsidiaries.

3. Share capital

4. Reserves & surplus

5. Total assets

6. Total Liabilities

7. Investments

8. Turnover

9. Profit before taxation

10. Provision for taxation

11. Profit after taxation

12. Proposed Dividend

13. % of shareholding

The following information shall be furnished:-
1. Names of subsidiaries which are yet to commence operations - NIL

2. Names of subsidiaries which have been liquidated or sold during the year. - NIL



Part “B”: Associates and Joint Ventures - NIL

Name of Associates/ Joint
Ventures

1. Latest audited Balance
Sheet Date

2. Shares of
Associate/Joint
Ventures held by the
company on the year

end

No.

Amount of Investment
in Associates/Joint
Venture

Extend of Holding %

3. Description of how there
is significant influence

4. Reason why the
associate/joint  venture
is not
consolidated

6. Networth attributable to
Shareholding as per
latest audited
Balance Sheet

7. Profit/ Loss for the year
i Considered in
Consolidation
ii. Not Considered in
Consolidation

The following information shall be furnished:-
1. Names of associates or joint ventures which are yet to commence operations -NA
2. Names of associates or joint ventures which have been liquidated or sold during the year.-NA



Annexure 2

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-
section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso

thereto
1. Details of contracts or arrangements or transactions not at arm’s length basis -NA
(@  Name(s) of the related party and nature of relationship
(b)  Nature of contracts/arrangements/transactions
(c) Duration of the contracts / arrangements/transactions
(d)  Salient terms of the contracts or arrangements or transactions including the value, if any
(e) Justification for entering into such contracts or arrangements or transactions
(f)  date(s) of approval by the Board
(g) Amount paid as advances, if any:
(h) Date on which the special resolution was passed in general meeting as required under first proviso to
section 188
2. Details of material contracts or arrangement or transactions at arm’s length basis
@ Name(s) of the related party and nature of relationship - 1. AN Dealers Pvt Ltd. 2. JKG Commercial
Pvt Ltd. 3. UNS Commercial Pvt Ltd. 4. KS Vinimay Pvt. Ltd. 5. Tricon Logistics Engineering
Consultancy Pvt Ltd. 6. EMC Limited 7. EMC-BCPL JV 8. EMC-BCPL-SUBIR JV 9. BCPL-EMC
Vv
(b) Nature of contracts/arrangements/transactions — Advance against Work Contracts, purchase of shares
(© Duration of the contracts / arrangements/transactions — 1 yr
(d) Salient terms of the contracts or arrangements or transactions including the value, if any:
() Date(s) of approval by the Board, if any: - 26.06.2015

U]

Amount paid as advances, if any: Details in financial statements



g 12/, Lindsay Street, 1st Floor
Jain Seth & Co. i 3

Phone : 3024 6104/85/96/57/98
CHARTERED ACCOUNTANTS Website : hitp:iwww. jainssth.com

INDEPENDENT AUDITORS® REPORT
TC THE MEMBERS OF BCPL RAILWAY TNF RASTRUCTURE LIMITED
Report on the Financial Statements

We have audited the accompanying Standalons financial stzternents of BCPL RAILWAY
INFRASTRUCTURE LIMITED (“the company”),which comprise the Balance Sheet as at 3l
Warch 2016, the Staterment of Profit and Loss, the Cash Flow Statement for the vear then ended,
and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Compary's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these
Standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility also includes
the maintenance of adequate accounting records in accordance with the provision of the Act for
sufesuarding of the assets of the Company and for preventing and detecting the frauds and other
irrejzularitics; selection and application of appropriate accounting policies; making judgments and
estimates that ave reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

Auditor's Responsibility

Our responsibility 1§ 1o express an opinion on these Standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
inatters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical tequirements and plan and
perform the audit fo obtain ~easonable assurance about whether the financisl statements are free
from material misstatement,

An sudit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk agsessments, the auditor considers internal financial
control relevant to the Company's preparghs Fainancial statements that give true and fair
view, in order to design audit procedures sWate in the circumstances, but not for the
purpose of expressing @n opinion on
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whether the Company has in place an adequate intemal financial controls system over financial
reporting and operating effectivencss of such controls . An audit alse includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Standalene financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforessid Standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
sccepted in India of the state of affairs of the Company as at 317 March20186, its Profit/Loss and its
cash Nows for the year ended on that date.

Emphasis of Matters
We draw attention to the following mateers in the Notes to the Standalone financial statements:

a) Mote Mo 30a. to the financial statements which describes the disputed demands in the
matter of indirect taxes totaling Rs. 2,14,42,272 plus applicable interest.

b} MNote No 30b. to the financial statements which describes the dispute with client and the
consaquential liability.

¢) Note No 30c. to the financial statements which describes the litigations faced by the
Company under labour laws.

d} Note No 30e. to the financial statements which describes the difficulties faced by the
Company in availing TDS claims against TDS credits in the names of the partnership firms
talcen over by the Company.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order"), as amended,
issued by the Central Government of India in terms of sub-section (11} of section 143 of the
Act, we give in the “Annexure A" a siatement on the matters specified in paragraphs 3
and 4 of the Order.

2, As required by section 143 (3) of the Act, we report that:

a, we have sought and obtalned all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. in our apinion mﬂperﬁmﬁdmﬂmﬁmqulmdbybawhwﬁbmnkeptwm
Company so far as it appears from our examination of those books;
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the Balance Shest, the Statement of Profit and Loss and the Cash Fow Statement dealt
with by this Report are in agreement with the books of account

in our opinion, the aforesald Standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31,
2016 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2016 from being appointed as a director in terms of Section 164 (2) of the
Arct

In our opinien there are no observations or comments on the financial transactions, which
may have an adverse effect on the functioning of the Company.

. With respect to the adequacy of the intemal finandiz! controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate
Repostin "Annexure B

. In our opinion and to the best of cur information and according to the explanations given

to us, we report as under with respect to other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014:

. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note NoJ30 to the financial
staternents ;

. The Company did not have any long-term contracts including denvatives
contracts for which there were any material foresecable losses,

Ill. There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

For Jain Seth & Co.
Charterad Accountants .

=

(I

R.K. Sureka
Partrar

Membership No.056457
Firm Regn. No. 002069W

Kolkata, September, 2 , 2016
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"Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Repart on Other Legal & Regulatory
Requirement’ of our report of even date to the financizl statements of the Company for the year
ended March 31,20106:

1)

2}

3)

4)

5)

6)

(a) The Company has maintained proper records showing fuil particulars, induding
guantitative details and situation of fixed assets;

{b) The Fixed Assets have been physically verified by the management in @ phased
manner, designed to cover all the tems over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of s
business. Pursuant to the program, a portion of the flxed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

(c) The tile deeds of immovable properties are held in the name of the erctwhile
partnership firms M/S. Bapl Construction and M/S. U.K. Construction, which have
been taken over by the Company w.e.f 01/04/2008.

(a) The management has conducted the physical verification of inventory at reasonable
intervals,

b} The discrepancies noticed on physical verification of the inventory as compared o
books records which have been properly dealt with in the books of account were not
material.

The Compary has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (i) (a) ta (C) of the Order
are not applicable to the Company and hence not commented upon.

In our opinion and according to the infarmation and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans, investments, guarantees, and security with the exception of
the fadlities availed by Phoenix Overseas Ltd,, from Bank of India for which Corporate
Guarantee of the Company has been given to Bank of India. As informed by the
management, Bank of India has been reguested to release the Compary’s guaraniee as
stated above and decision of Bank of India In this regard is awaited.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the

activities carrled on by the company. =
I;‘ ]
"}% -
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7

&)

2

10}

12)

13)

14}

{a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2016 for a period of
more than six months from the date on which they became payable.

b) According to the information and explanation glven to us, dues amounting to Rs.
2,14,42,272 on account of , sales tay, service tax, value added tax are outstanding
on account of disputes. (Refer Note — No. 30a.)

In our opinion and according to the Information and explanations given to us, the
Company has not defaulted In the repayment of dues to banks, The Company has not
teken any loan either from financial insttutions other than Banks or from the
government and has not issued any debentures,

Based upon the audit procedures performed and the information and explanations given
by the management, the compary has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence nat
commentad upan.

Based upon the audit procedures performed and the information and expianations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of dause
4 (i) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with saction
177 and 188 of Companies Act, 2013 and the details have been disdosed in the
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential aflotment or private
placement of shares or fully or partly convertble debentures during the year under
revigw, Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.
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15)  Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with then. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

16)  In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3
{xvi) of the Order are not applicable to the Company and hence not commented

LR,

For Jain Seth & Co.
Chartered Accountants

I:rf A

FLE. Surcka
Partner

Mambership No.056457
Firm Regn. No. 002069W

Kolkata, September, 2 , 2016
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Annexure - B to the Aunditors’ Report Dated — 02/09/2016

Report on the Internal Financial Contrels under Clause (i) of Sub-section 3 of Sectlion 143 of the
Companies Act, 2013 (“the Act”)

We have audited the the internal finarcial controls over financial reporting of BCPL RAILWAY
INFRASTRUCTURE LIMITED [the Company') as of 31-03-2016 In conjunction with our audit of the
standalone financial statements of the Company for the yvear ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's managemsnt is responsible for establishing and maintaining intermal
financial controls based on the internal contrel over financial reporting criteria established by
the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Charlered Accountants of India”. These responsibilities include the design,
implementaticn and maintenance of adeguate internal financial controls that were cperating
effectively for ensuring the ordery and efficient conduct of ils business, including adherence
to company’'s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Qur responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Mote on Audit of Intemal Financial Controls over Financial Repording (the
*Guidance Mote”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 1o an
audit of internal financial controls, both applicable to an audit of Intemal Financial Contraols
and, both Issusd by the Institute of Chartered Accountants of India. These Standards and
the Guidanca Naote require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such conirols operated
effactively in all material respects,

Cwr audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls eystem over financial raporting and their operating effectiveness.

Our audlt of internal financial confrols over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that 2
material weakness exists, and testing and evaluating the design and operating effectivenass
of internal contro! based on the asssssed risk, The procedures selected depend on the
guditer's judgement, including the assessmeant of the risks of material misstatament of the
financial statements, whether dus to fraud or error,
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the ralisbilty of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policles and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, sccurately and faidy reflect the fransactions and
dizpositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company, and (3) provide reascnable assurancs regarding
prevention or imely detection of unauthorised acquisition, use, or disposition of tha
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Becavse of the inherent limitations of internal financial controls over financial reporiing,

including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes inconditions, or that the degree of compliance with the
policies or procedures may deteriorata,

Opinion

Inpuur opinion, the Campany has. in all material respects, an adequate intemal financial
contrals system over financial reperling and such internal financial controls over financial
reparting were operating effectively as at March 31, 2018, based on the internal conirol over
financial reporting criteria established by the Company considering the essential
components of intemal control stated in the Guidance Mote on Audit of Internal Financial
Centrels Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Jain Seth & Co.

Chartered Accountants
K [ oer

RL.K. Sureka

Partner

Membership No.056451
Firm Regn. No. 002069

Kolkata, September, 2, 2016
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BCPL RAILWAY MFRASTRUCTURE LIMITED
BALANCE SHEET AS AT 31 MARCH 2016

{Amaunt in H
Particulars Hoic Mo, |As at 31 March 20068] As at 31 March 2045

L EQUITY AND LIABILITIES
(1) Shareholders’ Funds
fah Shane sapdal 2 6,26,18,190 626,108,130
(b} Aosames and Suipas 3 25,04 39 957 26,00.73,7173
{2} Mo Carrrend Linhilities
[ap Loeng Tern Bormsenings 4 3.54,40 302 2.76,51.315
(ol Defarred Tax Linkdin 5 {1,50,828) 135.,687)
{3} Current Liabililies
[2] Shail Elenn Bomowings 6 9,48 28,70 4.24,95878
{o} Treca Payables T 2,54 48 B&2 2,01,03,28%
ik Other Current Lizbililies i 46200852 i, 14 48 DES
Tofal 52,28 654978 4%—1—11 {01 &
Il ASSETS
(1) Mon-curent Assets
(8} Flzad Aezets B

(i} Tanmbéa Aszaats 232,138 80,935,714

fil} Intangitde Asgets 5274 6274
1k Mo Current Investmenls 10 403,58 225 3,37.46,000
{e) Lung Nerm Loans & Advances 11 1,14.07 BEGB 108,24 503
{2) Currenl Assats
fa) hvesttaries 12 21,76,51,237 13,30 81 25
(b} 1rade Aecehabs 13 5,822,817 40 9,15.94 705
ic] Caah and cash equvalents 4 758,591,535 B 2207, et
(d) Shurs-Term bans g achancas 15 11,08,18,163 11,83,79,230
(el Oiker Curresl Assals 16 5,509,273 658,273
Total 52,28 85 876 48 .44 07,827
Sagnilicant Accouniing Policies i
Note Hos 1 to 24 form an integral part of the Financial
Stxtoemonts
Ag g gar report of awan data
Far Jan Seth & Ca.
Charlared Accountants P sty Iafeosrentrs ol

1
( f\r — Whoda Time Director o

H.E. Sureéa
Fartner AT Reiirear TSy AR
Mem Mo, 058451 _ylg/\_,
Firm RBegn, Mo, (02065 Whale Time Director

Kolzata
Septemiber 2, 20186
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IT A F 1 BiA
{Amount in Rs)
R NORe RS | earendsd 81 | Veersnded 1 March
March 2016 2015
REVEMRUE
SCakas & Sarvices Incoms L4 2488.01.305 64,87 72523
Crlher incame 18 85,90 568 B85, 05.504
Incraasa [ {Daecreasa) in Wos- in- Pragrass 15 2.37,00,00% A S Sa6
Total Revenus 34,10,1.976 514557 08
EAPEMSES
Canstraction & Operatirg Expansas 20 27,12 68,560 43,79.201949
Employie EXpsEnses | 1,10,34,573 a5 46,064
Adminisiralive & Olher Expenses L 256,67 023 3,72 30,272
Frranci: axpenses >3 1.80,63.597T9 18087 B63
327355035 48,80 54 850
Frodivfl oss) Belore Degreckaiion & Tax 137,365 458 T2
Depresizhon cxpanse 2.07.916 149,12.993
Frofil/{Lass) belore exceplional i[tems and tax 128,358,085 440 59402
Exceptional Hems - Indame Tay of Earlber Yaar - -
Profil before ey 1.28,35.025 4,40 53402
Tax Expenses
Currenl Tax 3548 800 1,14, 36115
For Larlkr Year 1,184 .
Dofomed [ax (1,41, 217 {5.80.583)
S 86,77 1,08.56.722
Frofit atter tax for the year 27,66,254 4,31 52 680
Eamings per equity share
(1} Basic 1.80 540
[} Diluted 1.50 5.0
Signilkcant Accounting Policies 1
Hote Mos 1 to 34 form an integrd pact af ke Financial
Sletements
&5 par our rapor of oven dale
Far Jain Sath & Co
Charlered Accourtants Bt ey Tl iardein T
-y [’;j ;1
? M Whole Time Director i M
R.K, Sureha =
Partner

Mem, Me, 056451
Firm Regr, Ma. D02069W

Kolkata
September 2, 2018

- o a L - Pyl £ ]
B T TP UL e el A £ fokr 2 e (O T

Whete Time Direcior '
Kl 4
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BCPL RAILWAY INFRASTRUCTURE LIMITED
Cash Flow Statement for the year ended March 31, 2016

2152016 20142015
A, Cash Flow from Oparating Actieitics:
Met Profit Before Tax 1,88,35,025 440,59 402
Adpstmenis for:
Diwicignd {6.75,308) {100, BEO)
Inberast Paid 150,638,574 1,50.97 563
Loss on Sale of Gar - 125,834
Depraciation, amarisation and impaiment _5,01,8186 15,12,993
Operaling profit before working capital changes 3, 25813 6,10,90,012
Adjustmiants for
(increase)Decraase in rade and other receivables 41773330  {250,57.507)
droraase) Decroase in inventories (8.57,00,005)  1,03,50.366
{Incrasse)/ Dacraass in miscelaneous eopandiure : =
Increase’{Dacreass in Trade Payables) i} 40,48, 343 BB 57 14
Cagh generated fram eperations (7.452,670) 52250410
Diresct taxes retundipaid)-nat __4193.152) (12200391}
Het Cash Flow from operaling activities (49,45.,823)  4,00,50.01%
B Cash Flow from Investing Activities:
Pirchage of Fixed Assetn {1.00,£00) (20,12 B84
Dividend Incomea ) B.T5,308 1.0 BE0
Sme of Flzed Azzels . 3.40,000
Inveatment in Joint Yenture 5428545 (108,06 B34)
Purchass of Investmenis 155,69, 7R4) {B1.81,202)
ket cash (used in) from investing activities (65,37.230)  (2.05,60,140)
. Cash Flow from Financing Activities
Procaade from issue of share capdal incl pding seourilies pramium - -
Adjustment of Shama Aoplication Money = -
Proceads from long term borowings ¥ BD,23,234 (22,892 610
Fepayment of long term bormowings (225,246 1,771,035
{Repayments)Proceads from shon term borrowings (net) 1.23,92,782 £.31,00.200
Leans (tolArom subsidianesassocaies [mel)
Dividand Paid {Including Dividend Dignibution Tex)
Irmtarest Paid (19063 670  [1,60,97.563)
Nit cash (used in) from financing activities 11,206, 781 {41,17,939)
Niel (decreaselinemase incash and cazh equivalents (e« B+C) 1,03 58 262) 1,53.71,840
Cash and eash sguivalents at beginning of the year ___B4207.797 68835857
LCash and cash equivalents at end of the year 451,535 Elﬂz,ﬂ?‘
Bt

1. Cash Flow statament has heen prapared under the indirect method a5 st o In the Accounting Standard

(AS) 3, "Cash Flow Statements” isseed by tha Institse of Chadered Aocountants of India,
2 Previoug year igures have bean regroupedireciassdied wharever applicatle.

Mg parour Repont of even date annexed. '
FOR JAIN SETH & CO.
Charlersd Accountants BN =Ty :rm
I {
W L —= Whole Time Diector  * -
RK. Sureka :
Partner by 7. Doy el stmgln Lk
Membership No. 056451 Whole Time Director 4 o\ i
Kolkata Al

g

September 2, 26
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BCPL RAILWAY INFRASTRUCTURE LIMITED

Notes to Financial Statements
MNote Mol

SIGNIFICANT ACCOUNTING POLICIES:
1.1 Basis of Accounting

The financial statements have been prepared on a going concemn basis nnder the historical cost convention,
in accordance, in material respects, with the generally accepted accounting principles in India), the
applicable Accounting Standards under sec 133 of the Companies Act, 2013, read with para 7 of the
Companies {Accounts) Rules 2014 {as amended) and the relevant provisions of the Companies Act
2013("the 2013 Act™) as applicable..

The Company follows mercantile system of accounting and recognises significant items of income and
expenditure on accrual basis. Where it is not possible to determine the guantum of accrual with reasonable
certainty &.g. insurance and other claims, ofund of costom/excise duty efc., these continue o0 be accounted
for on seitlement basis.

1.2 Revenue Recognition

The Company follows the percentage of completion method, as per Accounting Standard -7 on
“Construction Contracts” issued by the lnsttute of Chartered Accountants of India, to recognize nevenue
in respect of contracts executed. Contract revenue 15 accounted for on the basis of the bills submitted to

clients/bills certified by the clients and does not include material supplied by the clients, free of cost.
Orther revenue and expenses are accounted for on accrual basis. Insurance premiom is fully charged to
expense account in year of payment.

1.3 Employee Benefits
{a) Shont Term Employee Benefit

All employee benefit payable wholly within rwelve months of rendering the services are classified
as short term employee bepefit. Benefits such as salaries, wages, short- term compensated
absences, otc. and the expected cost of bonuss, ex-gratia are recognised in the peried in which the
emploves renders the melated services,

by  Post- Employment Benefits

Defined Contribution Plans: The State governed provident fund scheme, employes siaie
insuramce scheme and employee pension scheme are defined contribution plans. The
contribution paid / payable under the schemes iz recognised during the period in which the
employee renders the refated service.

(¢ ) The Company 1% in the process of finalizing an agency for managing the gratuity fund and
ascertaining the liability on the basiz of actuarial valuation. Pending finalization of the same
liability for current year has been provided on adhoc basis,

14  Fixed Assets
Fixed assets are stited at orginal cost, including all intidental expenses incurred upto the installation
and commissioning, net of taxfduty credits availed, if any, less accumulated depreciation,
accumulated amortisation and cumulative impairment. Assets acquired on hire purchase basis are

stated at their cash values, Specific know-how fees paid, if any, relating to plant and machinery is
treated as part of cost thereof.

F i ]
Wi PL Raltway Infrantractors § . M- WHE{' e
VLA
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RCPL RATLWAY INFRASTRUCTURE LIMITED
Significant Accounting Policies (Contd..) :

1.5 Depreciation
Assets carried at historical cost:

Depreciation on fixed assets has been provided on SLM method on prorats basis over the useful Jife
prescribed in schedale 11 to the Companies Act, 20173 after considering salvage value of five percent
of original cost. The Company has considered useful life of assets same as prescribed under the
Companics Act, 2013. Depreciation upte 31.03.2014 was provided on SLM method on prorate basis
ol the rates prescribed in schedule XIV to the Companies Act, 1956,

L& Impairment of Assets

An asset 15 treated a2 ympamred when the carrymp cost of the asset exceeds s recoverable value.
Impairment loss 15 charged to Profit & Loss A/, in the year in which the smpairment 15 identified.

1.7 Investment
Long term investment are cartied at cost, after providing for any dimimution in valee, if such
diminution is of other than temporary nature. Cument investments are carried at lower of cost or

market value. The determination of carrying amount of such investments is done on the basis of
specific identificstion.

L& Inventories

[nventories compnise of Work in Progress are valued | as under:

Project and construction related work-in-progress at cost Gl such time the outcome of the job cannol
be ascertained reliably and af realizable value thereafter,

L9 Borrowing costs

Borrowing costs that are atinbutable to the sacquisition construction or production qualifying asset are
capitalized as part of cost of such asset till such tme as the assct s ready for its intended usc. A
qualifying asset 15 an asset that necessarily requires a substantialfperiod of time w get ready for its
imtended use or sale. All other borrowing costs are recognised as an expense in the period in which
they are incurred.

Li0 Miscellaneons Expenditure
Preliminary expenditore/share issoe expenses are being written off over a period of five vears,

111 Sepments Accounting
(it} Segment Assets and Liabilities

Segment assets inchude all operating assets used by a segment and consists principally of operating
cash, debtors, imventories and fixed assets, net of allowances and provisions which are reponted as
dircct offsets in the Balance Sheet, Segment liabilities include all operating liabilities and consists
principally of creditors and accrued habilities, Segment assets and habilies do not include
deferred income taxes, share capital, reserves, loans, mvestments, miscellaneous expenditure and
profit & loss appropriation account. While most of the asseta/liabilities can be directly attnbuted to
the imdividual segments, the carrying amoont of centain assetsflinshilities pestaining o both
segments ane allocated (o the segments on a reasonable basis.

Significant Accounting Policies (Contd..)

(b} Segment Revenues and Expenses
All segment revenues and expenses are directly attributable to the segments,

H. PL. Raituny Infrastrosture Lide Bt PL Rallway Infrostrocsrs 1.
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-

1.12  Taxes on income

1.13

Tax on income for the current penod is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the income Tax Act, [96]. and based on the expected
cutcome of asscssments/appeals. Deferred tax 15 recognised on differences between the accounting
income and the taxable income for the vear, and guantified wsing the (ax rates and laws enacted or
substantively enacted as on the Balance sheet date.,

Deferred tax assets are recognised and carried forward (o the extent thad there is a reasonable
certainty thal sufficient futore axable income will be avallable against which such deferred assels
can be realized.

Provisions, Contingent Liahilities and Contingent Assets

Provisions are recoprised for Labdlities that can be measured only by gsing a sobstantial degres of
estirnation, if

ia} the Company has a present obligation as a resslo of a past event,

) & probable outflow of resources is expectad to setile the obligaton; and

(¢} the amocunt of the obligation can be reliably estunated.

Feimbursement cxpected n respect of expenditure required to settle & provision 14 recogmised only
when it 15 virtually certain that the reimbursement will be received.

Contingent Liability 15 dizclosed in case of

(a) & present obligation arising from events, when it is nof probable that an outflow of resources will
be required to settle the obligation,

(b & present obligation when no reliable estimate is possible; and
(c] a present obligation arising from past events where the probability of outflow of resources is not
e,

Lontingent Assels are neither recognized, nor disclosed.
Provisions, Coslingent Liatalities and Contingent Assets are reviewed af each Balance Sheet date.

1.14 Earnings Per Share

The Company reports Basic and Diluted Barnings per Bquity Share in accordance with Accounting
Standard — 20 issoed by the Institute of Chartered Accountants of India. Basic Eaming Per Share has
been computed by dividing the net profit after tax atinbutable to Equity Sharcholders by the weighted
average number of Equity Per Share outstanding during the yvear. Diluted Earning Per Share iz computed
by dividing the net profit after tax attributable to Equity Shareholders by the weighted average number
of equity shares and potential new equity shares outstanding during the year. For Basic and Diluted
earming per share before extra-ordinary items, the amount of extra-ordinary items and tax thereon is
excluded.

il BT a2 T shesrrm T el
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BCPL RAILWAY INFRASTRUCTURE LIMITED '
HOTES TO FINANCIAL STATEMENTS
2. SHARE CAPITAL
2.1 Schedule

—— P P

Mo. of Shares 1 Par Value (Rs.
[31.03,16  |31.08.15 Class of Shares e 30515 F1.0316(Re) | 31.035.15(Rs.)

Sadhorised
1,50,00,000 | 1,50,00,000 | Equity Shares | 0] 10[ 150000000 | 15,00,00,000
1__15,00,00.000 15,00,00.000

Issiid

6261.819] ©2,61,810 | Equity Shares | 10] 10l 626181801  6,26.16,190 |
| 6,26,18130 6,26, 18,180

Subscribed & fully paid up

6261818 |  62.61,819 | Equily Shares | 10 10 626187190  6,26.18,190 |
| 52618190 5,2518,190

2.2 Equity Shares carry voting rights at the General Mesting of the Company and are entitled to dividend and to participale
in surpius, il any, in the event of winding up.

2.3 The Company doss niot have any hotding compamy. As sich the question of the hokding cormesny and wmaie holding
compary and thelr subsidlaresfassociates holding shares in the Company does nol anse,

2.4 As al tha dabe of signing of the Balancs Sheet, the Company does not have any shares resanved for isses under
oplions and contracts.

2.5 As at the date of signing of thie Balanoe Shaes, the Comgany has nat made any commitments for sala of
sharesidigimeastmont,

2.6 The Company has nol made any  allcsment of shases, for considerafiormother than cash, as bomus sharea diring the
pariod of fve years from 01042011 to 31.03.506

2.7 Tha Company hiss not Baught back any of its shares during the period of five vears from 01.04.2011 to 21032018

2.8 The Company hes not [=sued any securites comeertible into equity/prefenence shams,
ECPL Rallway Infrastroctors Lo,

P

PP iy oy o

B PL Rallway Mﬁw Ml
4

Cirpoipe

=
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ECPL RAILWAY INFRASTRUCTURE LIMITED

NOTES TO FIMANCIAL STATEMENTS
2.9 Reconciliation of number of equity shares outstanding st the beglnning and at the end of the year

31.03.206 L0 E0TT
Farticula
= Mo. of Shares of Mo. of Shares
Re. 10 each Amount (Re)  |of Bs. 10 each  |Amount (s
Humber ot shares ouistanding as al ha
beqinnire of the yaar S E1 BT 6,26, 18,190 £2.61,819 6,26, 18,180
Al
Mumbar af shares atxed as lully paid-up bonug]
shares durning the year -
Murber of shares aficted during the yaar &%
fufly paidup pursuant ba & contract withod
paymant being received in cash . .
feumioor of shares allaled fo eMEeEES
pursyan o ESOP2ESPs iz - - =
Fhemiber o shares alloted for cash pursuant o
publ S5 - - - . =
{ 6,181 A5, 18,180 G2 81 619 /26,168,150
Leas:
Murnber of shares bought back during the year : - -
Mumbes of ehares owtstandng as a the end of
the v 62,651,819 &,08,1R,180 62561819 | 626,189,190 |
210 Share Hokiers halding moee than 5% sharas in the Company
Equity Sheras of As. 10 gach
Humber of shares held Percentage of shares held
Mame of harchiolder As st 31 March | As at 31 March | As at 31 March | As at 31 March
26 2015 2016 2015
Apasash Narei 7.AZ 78] 7 A2 287 15.88 11.85
(KL Fun Hand .52 B3 & 52 836 10,50 10,90
Jayarda Kumer Ghosh 764,500 T.,64,503 121 12.21
Aparajla Ghosh 6,680 25 6,860,625 10.55 10.55
Ligay Narzan Singh 2 45 527 245,537 3.92 5,82
{Mina Singh 11,778,600 11.78,600 1884 1B.84
i_ﬁanh& Emgh 14,2506 14,26 076 2276 22,76
Hegiligas, Exparts Pyl Lid 5,61,365 561,365 8.9¢ B.96
3. Resarves & Surplus
As al Addition during |As af Additien during
Particilars 31.:‘&1%&5.} 2014-15 F0315Rs) 1201516
Seuurdtions Prarmésn Account 7,00 510 = 7.75.80,310 -
Sarplis e Peafit & Loss
Aeenun| (As per Account
annaqed) 14,55 19, 9485 271 63,417 1F,24, 83,400 93.66.254
22.29.10,2896 271507 E&EIZH]ITE.?“I 3 HLEE, 254
BEPL Follway Infrartostors Lol BEML- Ballway L,
Lz D
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BCPL RAILWAY INFRASTRUCTURE LINETED i
NOTES TO FINANCIAL STATEMENTS

Details of Surphaes in Profit & Loss Account

A= at 31 March | As et 31 March

Particulzars il EN 2015Rs.)

Balavce as per Last Account 17,24,83.403 14,53, 19,936
Add: Prof for the year 83,656,254 27163417
Profit sivaiiabhe for approooarion 1618, 459 857 1724 53,403
Appropriation

Diwadrd . 5,08 A55
Dividerd Tas Payable " 1, 19,807
Balanca ax al 1hie and of the year 18,18 48 657 1?&4&4{3

4. Long Term Borrowings

Az at 31 March | As at 31 March

= Particulars Z016{Rs.} 2015(Rs.]
Secured

Term Loans from Banks A AT S50 g, 72,815
Elnsaaimed

Loars Irom Besies Corporale 350,01, 734 254 78,500

354,048,302 E,'.i"ﬁ!ﬂﬁ'l.'i

** Tarm Loan from Bank i secured by hypothecation of the vehicla financad, Thae loan is repayable in monthiy
imstallments fram he date of the loan, by 31123008

5. Deterred Tax Liability]Asset)

Az al 31 March For tha Az 3t 31 March
Particudars 2015{Rs.] Yoar[Rs.) | HrgiAs) |
Tax effect of Nems constituting Deterred Tas Liakilrty
O diffaronce betwean depreciaiion allowable undor Companias
Aol ard that elowable under Incame Tas A, 814,652 04,422 7,098,074
Prervigian for Canteal Seles Tax 73,434} (1,494 {TE, 928,
Provision lar Gretulty disafowed under income Tax Act, 15,75 599) [2,84 145) (B10,044)
{33,681} £:|41,E'1?‘,| i1,60,B88)

B. Shorl Term Borrowings

fs at 31 March | As et 31 March

Particulars 201 6iHs.) HH5(As.)
Securd
Waorking Capilal Loan from Benks (Cash Gradd) 948,88,701 E,24 95 918

1 O X

[Securad by hypothecation of all present/future stock and receivables | all presentituture fioed assets and
parrsonal guarantes of the promoter directors. f

7. Trade Poyablas

Asal 31 March | Az st 31 March

Particulars 2GRS Eﬂﬁﬁl
Cithars 2,54 49, 867 207,035,283
RS 20103363

There are no micro, small and medium enlerprises, io which the company owes any amount custanding for more
than 45 days as at 31022016, This information, as required o be disciosad under tha micro, small and médium
antarprises development Act, 2006, has been determined to the extent such parties harve bean identified on the
Basis ol informaticn available (o lhe company.




BCPL RAILYWAY INFRASTRUCTURE LIMITED

MOTES TO FINANCIAL STATEMENTS
9, FIXED ASSETS
TANGIBLE ASSETS
Gross Carrying Amound Accumulaied Depreclation/Impairment Hat C;rulk]m Amournit
Bescription Addition Deductio Provided
Az at 31al during the ng during A= al 31s) Az al31at During the Deductions Az at 3ist As at 31st As at 31t
March 2HE T |the year  |GMarch 201 March20i5  |year during the year [March 2016 Karch 2016 |March 315
1. Land
[Fraa Hold G,11,562 - CRERTH B G, 11,582 611,582
2. Bullding 2]
Cwned 32 62,005 - 32.82,005 4.23,656 1,15,394 = 5,39 445 27 42.648 26,858,539 |
Leasa Hoid 8,50 543 - & 50,583 214,616 £h, 8302 2 At a8 6,10,175 6,35.977
[5 Furmiure & Flaures .17 364 617,584 238 46T 75,9692 & 314458 3,02 825 370,817
4. Cifice Equipmenis 17,42 553 71,000 18,13.053 14,22 Bae BZ 754 15,15.506 | 287 657 3,19,411
. Plar: and Tools 2133316 3133218 324,700 1,58, (16H 3.82.177 17,70,539 16,008,507
b6, Vehialas 30,00, 5R6 30,00, 586 9,01,522 a,40,237 12,81,758 17,1B,828 20,399,084
[?. Compubers 16,03, 402 28,400 16,32.802 13 81 785 | 73,171 14,54 GRE 1,77,845 221817
I
 Total 1,38,41,211 1,00,400 . 1,79,41,611 48,07 497 9,071,916 - 5709413 :%,amua 90,33,714
[Pravious Yaar 1,2531,740 | 20,712,804 | 703,423 | 1,38,41,211 31,983,123 [ 18,47,792 2,33,489 40,07 497 wdd, 714 93,389,547
[T ANGIBLE ASSETS
1, Compiiler Software 1,25.400 1,25.480 1,19,206 B.274 8,274
atal 1,25,480 - - 1,25,460 1,19, 6,271 6,274
Prvious Year 1,25,480 - - 1,26,480 6,274 71,474
g rilte s BITL
B "
ffﬁ:r' \i'l."'-"'""'.{"f

—
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ECPL RALWAY INFRASTRUCTURE LIMITED

NOTES TO FINANCIAL STATEMENTS

. Other Currenl Liakilites
Az at 31 March | As at 31 March
Particulars AERs.) 1
Surrent maturities of long taom kKans 310,000 o, s oy
Advance from Customans 3,133,852 B35 24748842
Esnpdoess benedii kabditles 25.21,008 1 42 5
Stalulary dies 517,678 13,81 365
Dividensd Payable 2 S0.00 455
Expanzis payabla Ta.52,834 47 85 36D
Sacuiy Depast rom Sub - Cantraciors 30,355,597 28,14, TET
Crthera = 516,808
4 14,55, 06
Al.Nan Curnent Invastments
As al 51 March | As at 31 March
Particulars __2016(As.) 2015(Rs.}
Traded investmeants
Investment in Infegrated Joint Venture|valued at cost unless stated cthenwisa)
M5, Uniy-Triveni-BCPL Jalnt Vantura - 15,980,707 1580707
ME. BCPL-EMC Joint Veniura - ©E,590,224 B0, 04 562
S, ENC-BOPL Joint Venture - 5B.34,720 46,25 445
WS, ENC-BCP L-Bulir Joint Vendurs - 3281 486 16,48, 085
Unguoted Mon Trade Investments (valued st cost unless staled otherwise)
frv 54 570 (3,97 240)equity shares of As. 10V each in Phoenix Creersads L., a
Ceormpany hawing comenon conirol, 2.33,20, 604 1,77,61,282
Investment in Gaold Bonds 21,472 -
brvesstmient in Cuoted Mutual Fund 1
4,08, 58,228 4,57 46 050
Agaragate Book Value of unguated Investments . 407,568,228 3,36, 46,060
Agaregate Market Value of quoted investmenls 1,00,000 1,000,000
11, Loon Term Loans & Advances
As at 31 March | As at 31 March
Particulars 2GRS A SRS}
Security Deposits 3,00,064 3,00,064
Advance Income Tax/TDS (et of Provision) 4365508 a7 52, Tl
tadvanca Tex Re. 79,14,709 PY Az, 1,562, 18.0858.85)
(Provigion for Tax Rs. 35,48,800, PY Rs1,14,36.315)
Tax Recovered by income Tax Department 16,14,870 16,14,870
Sales Tax Deposits 51,26.825 01,26,825
Deposis against cases undar al as per nghe o, 288, i - =F
2 o = 114,07 66a 1B 24503
12, Invenlories s
- Ag at 31 March | As at 31 March
Farticelars MAG{RS.) 2015(Hs.)
Work - In - Progress ' © 217651237  13.30,51,238
s mchmically valued and cerifisd by the Management} 21,76,51.237 13.3%
13, Trads Roceivables
{UnEeouned, consicerad goad]
Ag at 31 March | As at 31 March
Particulars (RS} 20
Outstanding for a parod sxcaading & months tram the date they are due for paymant 34,91.483 2283937
Othars 557,29 08 0,13,30,763

{Including retention money fs, 4,67,36,571 PY. As. 6,76,40,737)




BCPL RALWAY INFRASTRUCTURE LIMITED

HOTES TO FINANCIAL STATEMENTS
14. Cash & Cash Equivalents o I
&= at 31 March | A= al 31 Masch
Particulars 2016{Rz. 201
EBalance with Banks
In Currsng Accounts fid, 73,034 1,11,87,034
in Eixed Doposit Aosournt
hiiurily within 12 monines - -
Maturity aftar 12 months &.67 04 08 6587 44 092
Cash on Hand 8,770 42 TEET
[Az certified by the Management)
?.i.’-B=51 ﬁ ﬁ?sﬂ?’
14.1 Balances with Bank in Fixed Deposit Account include
Dupasits held by Bank a= Margin for Bank Guarantees & Latter of Cradit 1,73,83,000 1,63, 83,000
- Deposis held by Bark as Collateral Securlty 4 7355081 4 4 24 937
- Earnest Mongy Deposils against fender participation 19,653,000 77,396,180
15. Short Term Loans & Advances
As al 31 March | As al 31 March
- amas Particulars 2016 Fe.) 20156{R=)
Unsecwured Considered Good
Advance racoverable in cash or in kind or for value 1o be receved 207,118,586 1,26,95,019
BecurityEamast Depasits with Sliernts 8.91,99.176 10,5683.219

11,0818, 163 11,63,78,239

“Security Deposil with clients amounting to Rs. 5641101664110) has been held by the Railways pending
seftlernent of the death claim of a ipbourer.,

16. Other Current Asascls
A5 at 31 March | As at 31 March
_ Farticulars OGRS} 1
Id Cains [al cost) 659273 6,58 273
5,58.273 6,508,273
ks 7L
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17. Sales & Services Income

BCPL RAILWAY INFRASTRUCTURE LIMITED
MOTES TO FIMANCIAL STATEMENTS

As al 31 March | As af 31 March
Particulars
Confragiual Incoma TDS- 34,13,4327 PY.95,62 674/ 24 57,248 951 53,7985 709
Company’s share in profit of integrated joint venture 30,772,354 1,038,549 885
Company's shara in profit of previous year of integrated loint venure - 406,948
- | 1 54 BT,
18. Other Income
As &l 31 March | As at 31 March
____ Particulars 2016(Rs.) 2015(Rs) |
Fental Income [Tax deducted af source Rs.1,11, 418 PY.82 604 | 12,528,120 10,458,580
[Hiwickaned £, 75,308 1,00, 880
Interast [Tax deducted & sourme Bs 607,114/ PY, Bs. 5 44 513] BB 36 B2 51,27.644
Inszrance Clakn B.26.11% 200,000
Wlzeollanpous Pecsipts 317 8,104
85,940,666 65.05.6503
19, Increase/{Decrease) in Work in Progress
Az at 31 March | As at 31 March
Particulars ot6(Rs) | 2015Rs) |
Clogng Siock
Waork -in-Frogress 21,7651 237 13,39,51 232
Less : Opgning Stock
Work-in-Progress 13:39,51,232 14,4302 218
; B37,00005 _1,03,50,886]
20. Construction and Operaling Expenses
As al 31 March | As at 31 March
Maberial Consumed 17,90,14, 753 353,00 516
Fraight 45,562,525 61,580,604
Govemnment Cass 6,02 4,51 558
Work Confract Expenses B,44.56 486 8,28,05.209
Fuel Charges 16,111,638 23,3775
Insuance 10,33, 727 B8,55.423
27,1258, 560 43,7920, 549
21. Employess Expenses
Ag at 31 March | As at 31 March
Parliciilars HAi6{Rs.) Ai5(Re.)
Smary, WEpes & Bonus 06,17 086 70,97 406
Workmen & Stafl Wellare Expanses ¥ 2 16,137 1,77.301
Provision for Granify B, 75,000 6,00,000
Conlriation te PJF & Other Funds g B 471178
0 B5,36,06
ki Ralloay Lt
=, L
I
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BCPL RAILWAY INFRASTRUCTLURE LIMITED :
MHOTES TO FINANCIAL STATEMENTS

22. Administrative & Other Expenses

Az at 311 March | As al 371 March

Particulars 3 2015{Rg.}

Achertisament 1,491 1.570
Merow Chargos 48,314 26,835
Business promotion Expenses 720,802 6,861,346
Aepairs & Maintanancs others 5§10 255 4,55 503
Consuilancy Changes 11,370 8,58 066
Electricity Charges [Met) 6,371,848 6,12,581
Filing Fees 4 20 3,000
Lefse Rent 12,048 2440
Lagal Chames b ] 45,814
License Fees 5340 :
Cifice Expenses 11,02 598 11,04,039
Vehicle Expensas 5,190,004 843,773
Postaps, Telaphons & Telex TA2012 10,910,445
Traveling & Conveyance 35,75,547 27, 7B
Printing & Stafionery 4,49 654 3,94 508
Auditors Remuneration 34,500 34,200
Directors Remunaration 30,00,000 d2.46,300
Fakes & Taxes 43311 38616
Fernt 14 54 568 11,69, 604
Tender Fees 1,12.472 B7 236
Servica Tam 1,61 878 1,711,778
Loss an Salks of Fized Asset . 1,253,934
Vat, Entry Tax & Sales Tax 11446716 23221430
MEcallaneois Expenses 2,765,968 3,339,183
Sundry Balances Written Off 1,727,053 26 623
23, Finance Expenses '

As al 31 March | As at 31 March

" o Particulars 51%;15_1

Intarast on Yehicks Firance
Imterest on Uinsecised Loans
Bark Charges & Commission

b M. Radbway Infromrosamre b

T

95 246 1,11,178
32 045 506 27,81 960
2270714 53,17 358

1,90.63 679 1,50,97,563_
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BCPL RAILWAY INFRASTRUCTURE LIMITED
MOTES TO FINANCIAL STATEMENTS

24. Segmeant wise delails as per AS 17
Since the Company deats ondy in one segqment, reporting on this front iz not required.

25. Rolated Pary disciosures
(i lerms of AS 18)

A. Enterprise in which Management or D¥rectors have Significant Infleence
ASEOCIATES ENTITIES

ISL MO.

E OF ASSOCIATES ENTITIES

IPHOENIX OVERSEAS LTD

IRESILIENT EXPORTS PYT. LTD. (FORMERLY AVISAN VINIMAY PVT. LT

AN, DEAMLERS PVT.LTD,

WLKG. COMMERCIAL PVT. LTD

JESVINIMAY PYT.LTD

lU.N.E. COMMERCIAL PVT. LTD

|KBC AGROPRODUGCTS PVT. LTD

KBC SOLVEX PVT. LTD

el e ol E] B DFY g BN R

TRICON LOGISTICS ENGINEERING CONSULTANCY PVT. LTD

{DASF EXPORT PRIVATE LIMITED

— =

|EMC Limited

B. JOINT VENTURES

SL. NO,

|MAME OF JOINT VENTURE ENTITY

1

|unity- Triveni-BGEL doint Verture - See Note - 28

|BCPL - EMC - Joint Ventwe

|EMGC - BCPL - Joint Venture

2
3
4

BEMC - BCPL - SLIBIR Joint Viemtura

C. Key Manngement Personnel

[SL. NO.  |DIRECTORS
| Aparash Mandl
2 Jayanta Kumar Ghosh
8 Uday Narayan Singh
4 [|Kanhal Singh

. Relatives Of Kev Management Personnel

SL. NO.

MName OF Relative

Relationship

[irs. Ko Eum Nandi

Wil of Mr. Aparash Nandi

fiirs. Aparsjita Ghosh

Wifa of Mr. Jayanta Eurmar Ghash

2
3

. Mina Sin
E ll'r'l.rs Sipra Singh

Wile ol M. Liday Narayan Singh

Wife of Mr. Kankai Singh

B Pl Raftvay Infrastrastmrs Tl
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BECPL RAILWAY INFRASTAUCTURE LIMITED
MOTES TO FINANCIAL STATEMENTS

Hame of Aelated Party Matwre of Transaction 30-15—1;“ o ‘au‘ld—‘:::.n'muni
Tt 2) Managenal Femunaranon i 123,11
Y1:5r1 Apacush Hgug ) oo o Provident Fund . 4780
S : a} Managerial Remuneration 15,00.000 15,00,000
2) Sl dayanta Kumar Ghosh [y enme o o Provident Fund 38 AT2 55472
T &} arial RemunaralEn 15,00.000 1500000 |
ot bt b) Gontribulien 16 Provident Fund 55,472 38 473
; g a) Maneperial Remuneration - 1,233,150
4) Sii Uay Narain Singh b menbs o o Provident Fund = 14,780
4} Purchase of Sheres in Phoant:
) A Qelaters P, Lid Cerseas Lid, 21,937,531 11,380,750
) f Shares in Phoani
&) JKG Comenarcial Pt L. [ Purchase o .
Cvarsaas L1J:I.1 - 19,12,730 17,04.240
7y UNS Gommercial Py, L |2 "Urcnase of Stees 10 Lo L s
] al Purchass of Shares in Frinem :
By 15 Winnnay LLP Oversazs Lid, 14,9579 11,27 201
§) Trcon Logishes a) Purchase of Sharea n Phoenix
Engingirng Consulianey  |0verseas Lid. 302472 12.23.000
] ER
10 EMG - BCRL -V i CDI'HJ’BI:“‘[L!IEI] ]m‘.‘_u:rma Recaived 4,05.08,4972 1EI£AE'E.¢:.:-
b Dues azainst Bills 2,635,684 2.26,02,359 |
11y EMC-BOPL SUBIR - IV a} Coptraciual lnc!:rme Received E.50.81,34% 5,60,03.647
b} Dues aganst Bills 265,136 1,76.17.240
51 BEPL - EMG - JV a) f!nmm:tu_ul lnc_u:mw Heceived 2 A8 B0 995 15,20,20,956
b} Dues against Biils JE) B 161 ] 3,10,61,338
13) KS Vinmmay LLP {2 inereat 3,000 T
14} JKG Cornmercial LLF_ 1a) Interest 18600
15} AN Delalars LLP a) Interes! 1,549,082 '
16} UME Commgreiad LLP {3} Interest 1,50 002
=5, Earning Per Share (EPS]
Wear Ended 31 | Year Ended 31
Farticulars March 2016(Rs.}| March 2015(Hs.)
het Frofit afer 1ax 93,68 254 3,51,92,690
Mo af shares
£2.61.875 G281 819
Eaming per snare - Basic and diluted {in Rupeés] 1.50 53
Fape valug per snars {in Aupess) L1l 10
27, Earring & Expendituns in Fonesgn Currancy - il [
w4, Buditor's Remuneration FY 201516 FY 2014-15
Aol Fees 23,000 22 964
Tax Audd Fees 11,500 11,236
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BCPL RAILWAY INFRASTRUCTURE LIMITED
MOTES TO FINAMCIAL STATEMENTS

20. Disclesures in respect of joint ventures pursuant [o Aecounting Slandard {AS) 27 “Financial Reparing of
Interests in Joint Ventures™

= Description of - Propartion of |- Country of
- Nama of the Joint Venture interesti Description of Job) ownership residenoe
Raikyay Overhsad Electrificfaton
Unity-Triveni-BOPL Joint Venture work under Chakradhapur Division 15% India
of South Eagtern Railway
Relway Cverhead Eeciriiciaion
work awarded by Catral
BCPL-EMC Joint Venture | Organisation for Raheay 51% indla

Ehxetrilication In the Waltier Divisicn
of Ezst Coast Railway

Railvegry Cwvarhead Electrificfaion
wovk awardad by Cetral |
EMC-BCPL Jaint Yenturg |Organisation for Radwey 49 Ingia
| Electrification in fhe Kathlar Division
of Nortiv Frantier Railway

wiork awarded by Celral
Organisalion for Railway
EMG-BIPL -Subar - Joint Venur Elecirif:ation in the Chanbad 3o India
Divizion of East Central

Faduay
Country of moorporation s not applicatie for he above joint ventures as thay 2re unincorporated jont venturs.
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BCPL HAILWAY INFRASTRUCTURE LIMITED

NOTES TO FINANCIAL STATEMENTS
Financial interest in jointly conirofled enti
As at 31.03.2016(R=.) As at 31.03.2015(Rs.)
Unlty-Trivank EMC - BCPL- Unity=Trivani- ! EMC - BCPL-
Company's | BCPL Joint | BCPL-EMC EMC - BCPL-  |Subir Joint BCPL Joint | BCPL-EMC EMC - BCPL-  |Subir Joint
ghare in Venture  [Joint Venlure  |Jolnt Venture  [Veniure Verniure Joimt Venture  |Joint Venfure  |Wanture
Assols 2 55 50,093 1 4B 51,402 2,38 65 796 £ 83,44 335 1,68,61.708 | 1,56.45,333
|Liabizies 1,62 53,883 80, 16,672 2,038, 74.310 883 38,774 1,52,38,263 | 1,38 68,250
Income 25827 118 2.27,87,475 B,58,22 286 1,06,88,785 B,97,16,005 4,24 94,238
Expenges 28287310 208,385,133 £,33,06,071 18,30,87.971 8 40,758,560 4.01,12,082 |
"'E:E%’.”T& ACCOUNTS
FROVIDED - MNOT PROVIDED
Tax 1,14,140 £,41,058 B,70.E12 25,580,308 18,17.218 | 7,536,082
|
et Profit 215,667 12,11,284 16,456,408 80,30, 488 37,23.317 16,466,083

B L Zndleay Infrasprastors T

Lot

—

R Tallseay i'\tfr.u':mmrﬂnl%
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ECPL RAILWAY INFRASTRUCTURE LIMITED
MOTES TO FINANCIAL STATEMEMNTS

30, Conlingent Liabililies

@) Under Commereial Tax Laws ) N
: Demand As at | Oemand As af
Forum whers disputes ars pending Pedod to which | 35 March 31 March
redale 2016{Rs.) 201M5(Rs.)
1) W.B. Appeilate & Revisional Board, Kolkata I 200607 153.40,811 18,40,811
2y W.B. Appellate & Revisional Board, Kolkata FY 2KE5-06 02,24 466 02,24, 4566
3y W.B. Appellate & Revisional Board, Eolkata FY 2008-09 B.57.014 657,018
4-:|' Sr. Joat Commissioner of Sales TEJ'L Dharmastalla 'Eil'ﬂ]-ﬂ. FY 201213 1,90 381 150,381
| nlkata S
0.0, 2005 1o
51 Commissiomer of Sales Tax, Bhubaneswar, Orissa 30112008 AL el
16) Comroissioner (Appeals) Appeal - T, Central Excise,
Kolkata Fy 2008-09 40,55 532 4l 25 522
B45824(Excludin mﬁ"
T} Commissioner of Service Tax, Kolkata g ktorestand | 9 “E"“m -
FY 200607 to FY| Panalty not vet ""IE"I "'.md}
20114-12 datermined)

b) Diisputes with Clients

i} An amount of Rs. 44,66, 552(44,66,582), due from Spewth Eastern Railway is under dispute and the matter had bean
referred for Arbitration, The Arbitration award hes bean pugsished on 08.04.2011, directng South Eastern Rallway to
release the amount of Bs, 44,656,582 alter deduchon of As. 44EL87 on accoun] of excess payriesd received By the
Company. The Soulh Eastern Railway authorilios challenged the arbitration awsard balors the High Couwt, Caleuita on
12.7.11 for settng aside the ajoresaid onder and order of injunciion restrainjng the respondant from giving effect to the said

i) Claims under Labour Laws

Claima amounting ta Fa. 57 54 160{P.Y. Rx 27,54,160) have been ralsed against the Company on acommi of acodents
imeahing lahbmesens duly covensd undar Workmen compensation insurmos policies. Tha matiers have been refermed o
ktbour courts and the final outcome is panding. In the opinion of the managamsnt, the possibility of any adverse impact on
thee Company’s Tinancials on account of these claims is not likely o materalise, as they am adequatsely covered by

insuranca.

dj Counter Indemmnities given to Banke in respect of confracts in inda

o) Under income Tax Law

FY 201518
11,19,29,127

FY 2014-15
926,96, 780

The Company had taken cver the businesses of WS, Bagi Construction amd M/S, LUK, Constructon on a Going Concanm
Bagis with efioc from 01.04,2008. Consequently all the Cordracts in the names of M/S. Bapé Construction and WS, LUK,
Corstriction as at 31.03.2008 were adopted by the Company and the Company accounted for 2l the ncomes and
axpansas of such contracts. Tha Gompany aleo has bean aking tha cradita for the Income Tax Deducted agsinst thase
confracts in #s Aetum of corme, The Income Tax Authorifles have difaliosed the Company's clam for the TODS
Cartiticains in the names of WS, Bapi Construction and WS, UK, Construchon. As a result the Income lax Authorities
bava recovarad an amount of Rs. 16,714,870 towards payrmamt of demand raised on account of TDS disallovancs. Tha
amount has beaen shown wnder Advance t3x. The Compeany has taken up tha matter with the higher authoriies &t the
Income Tex Office and In the opinion of the Moagament the matier would De resalved in favour of the Company.

b PR fakibvay Inf‘%
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BCPL RAILWAY INFRASTRUCTURE LIMITED
NOTES TO FINANCIAL STATEMENTS

1. Im the opinion of the managemant, gince no ressonabile estimates of probable cutfiow, an aecount of present
nbligations, of the Company can be made, no provision kas been mada under the etipulations of AS-20 ssued by the 1AL

32. Disclosures parsuant to accounting Standard (AS) 7 (Revised):

FY #3516
DContract revents recosmised for the year 24 5728951
2jAggregate amount of contract costs incurred during the year 27.12,83.560
3}Recognised profits for the year for works In progress ©O1,20,59, 169
dpamounl of customer advances outstancing for contracts in progness 3,13,82 836
4 Retertion amounts due fom cuslomes 4 87 35571

FY 21 4-158
53,79.65,780
43,78,20,549
91,32,338
247,483,082
B,76,40,737

33 The Company has accounted for liahility on account of Indirect Taxes o the extant the management considaes

appiicatie to the Compary.

3. Previous year ligures have been regroupedireciaseified wherever nacassany to comrespond with the curment YRR

classiication'dsciosure,

R | I;a:’.-i II“-'-H'r"n: T,
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	Further, the report of the Statutory Auditors alongwith notes to Schedules is enclosed to this report. The observations made in the Auditors’ Report are self-explanatory and therefore do not call for any further comments.

